A2 E

BEHR/RNE FR/ANE

2026 4H8H =

Email - wogwdvg@zina.com

Sr)Mat.

KR a BN ER IR R, DL IR
Z R R 2 ot AL E R T 3 0 R i
Tk E S FE. SF2ENS
=T BT S URTRR AT ) [P N A
A I R R, B R K AN T
W, T R A BT Y, BT i
FROGIA o

X—HERR, T EERZ AN
BRI B, B T 3 E = KR 4h
TFBCRBr HER AR E S 2 8
HEER WO RKEE Y, AipiEEN
FEI R ARG IR B B 3 E 7w Foph 2
P TR A

I PUE”, — Z 50 A
T BB B | HESh 3 E 2
S EAE D s ik

AR, RERYR S HAH O
R 5 SR 40 T {Z ot R 45 T 12
JG K, 2025 FF K £ 45.47 ST 1296,
Fb 2020 4 #8 K 41.1% , F B K
71%,

TR B AR R 52 SR (R P T 57

B FEN, 2025 F , R ER S TS
YEH O RS 8 T (7 0T, [ e B
7.4% ; K HSNE SR AWT AL, oME
2 R EES N ERFFI R =, 2025
v FAANEEERE 17438 (2% T, bk
*i fﬁi‘lp/: 7.1%,
) B & = 7K Sk AN B e ik
&= FE AR S . R
FrBGE TR, TE B 2k 160 £
B A HR 0 B B R
‘g 2020 FFHEN 20 2214,

EEERENE, SEf2MH &
o 5 R 8 H T TR TR B 16.9% 15 T
T, T E G AESE 3 H O R B s 5)
Fo Horh R AR BN TSR
IO B R R 19.9% L 20.3% |
34.2%.19.7%.

“tHAETFRZE, RELFE
P E D BN EE R, T s e
e Al ER TS IINEa] TRy g IR i
ERr= (kg 2 b s, R L BT R K AT
SRR E

REEE ML RS I HA
P IR S P, 2 R R R
=B F P RTHE R, 2026 FF 2 Bk
b 52 5 B O M 2025 £E (9 24 4.7%
L% A5 1.5%—2.5% , 4 BREL G TR M
2025 1) 2.9%F% 2 2.6%

s &8 — EAER, B R e
ER Y T g 0 B, kIR T
WOy BT T RS R, R W gk 245
o IR

W+ VR PAK, ST R
IWEARF A 2 wia ik i s oo H
TR R ITT R &bl IR Bk g 25 40
o &R A R AR TT S TR
B, RKPFELSFLH S REL
JE A A I E BN JF B SR AR Rk fT
s SRS NG S o ey ANy B
Ky, 1E 78 0 o 1 3h 2 Bl 4 18 I BCHET
¥ " R B K AKCE TR RS ks
ANy 7R S =R R ALE 1k

TH W B 5 PR T R B A BR AL B
ST, HE AT AR T R R R s A
TELR ) R A T bR o S R B R
WG AR | 2R A TR E K E KR R

> =N =

Y- R R —

3

ENFHED &N
1&

R
oF

Oy S
‘1&5‘“13\

5o b

S 2o B S

ET

FRIEER S %

B E B

i) 355 Il AT S % o A BR R B AT E R B E LS R
FARE IR S AL S iR S E R 22 M E R IR XK ARk
PO TT B A iR B S A VE T, s S E bR s bR e 2 S 5
BT I AN KR E S FEINEESE E S 100% 6 H 72 02 e i il
el B E T g, B, REE 5 29 MER L8 &
H AL, X 50 A E 52 5L 1T BT 1R 0. 55, 2025 F 1 25 AR Ab
E A AR A K 49.5% 6

HH S 25 ek ik A e IRsh 6# & e =2
FE. 3H27HIBEERBLESE XBERK 100K, HIET
TRLEEEMEE AR, IGEHIEEE Eikes P, A RKE
PUBY 5“5 et 77 B B EL 9 M 219% 52 155 5] 74% 1K 6637 T, 155
FAX R HZ B EE R A E ) (RCEP) 2 7Koo DL
FEARIFF i A 225 |, g m 7E TF R FE b 22 I P S ] LB T B
R,

A, AL i B K B B R s TR B L BB, DL
& K0 AT R 45 K g & R AR R, B R [ I R0 ER N A=
Zh AR R 3R T E BRIE IR B AR, R IER L RE A
B bk 2 2%

CH RN E L EZEE TR KCEXS SN TR, B
TR KR TR R R B A MR R — A — B
ERE HEEPRER .

A B TAEIR S 7 #— 2B K m KBS SN B 8B4y
R ERERRS SRS EE R 512 ik &Rt 4
J& " GRAL SN peg 4% B (R A RIATL Rl et 5 BAGER S , A T B A 1
g R A S shRE .

THEDIE, i E — 7 B BB IX 3.0 & Hb s, H o b [
A INE SRR SR FFFHCE & BE 4 SR T UKL R &
BIRGR S - S W EEBI I E B s T30, A2 H
= AR SN O B A =

ST SP A5 10 B 48 Y, F i 28 i o 24 1R [ A9 B8 B b
o FREARW S K INFiR, RUE R THD, S 1 it

Pl

N

EEH R T T R 4T 4 o &t o 22 e i D 2 [
FREEITE R TR SN E R EE SRR o Rk
FHEBEBAN L FETREAROLROTR T, KSHIE"H
SCERENE T U R EA R SR, MEERTENE,
BT E PR IR B 5 2 K 4, Mo SR o R ROR SR ER
ERE

A FUE I B S h [E B R e B AGE ISR . TR
ki EEN T 56 BB F AU P & e, 5 TT Y
BUBTIR B % R m] 23 U 1A SO PR, B R R E Y
P/ AR BRI, A B s K [ 7L B B SRR R T
TR R E PR 5E 5 vh A 250

MERK T BHE. £ REEAROH T
RIBRGT T, MR R T E, — @Rt E, &
IRy R s, IR IR RS 2, R W RS FE R RIEA
EE2 Vi iine:ihe
(it m4A5HRE)

4

—F AN

3

I

REFHET D, Bk Ra i, 2
By, ASF e EW IR, S a
IRTEZ NP5 R B DU SR TR — 28
BRACHCE BRRR 20 I A 7 T A e O (A
BUEIRES & BUSHTAAR

SIE AP EEIR R, REE R T
BN T R T I A2 7 I I R
FUSCEREDR , T I8 R A R TR Y
AR A R ST EE TS R O TR
APERREIRS

B DR S &R AT B
FHEF KA E N IR 0 R
RAEE, BRE SR IR e S & IR
B3 SR AR R TE IR T B S T A 7 A DL
FLEY A== K Ao

CECEE R RO AR S AR R R
S, Se M BD E R RO AR )7 & R TR
R, BT — S 2T IRICSCE B RS
ZHRRIE R FT A TR R, S BT
FERFEIN S 5 R RVAHIE R &

S /N KRDAK, BELAS BT T A= 7 ) & e
9 SR ATL Pl e B 7 2 THT 2 A1 A0 5 v A A B
Wl BBl RERRIE B35 BT L35 R 835 .
ST AE B S ek BHR BT R REh
T 37 NS GUR AT ARS8 55 5 BB R4
RIS QBT IR A& R A FHIE R, B A R
WA BRI TS, AT v —

ix 1

FeiicE B

2 RS R B T BR 2R

“EIR A T AR R R S MO
& ¥ 8 R AR AR P O R R AR
RO ST IR R, D A R
FLE 7550, b & 2t R A ER AR
J B A T DG G sl e e Bl 4% DL 5
HEBh R T A7), SE S R IR R
HEEIBIE

EWH +E = asiEE 300 £
Tt s e, 2 THE T E R BRI AT

(AR RS (R F1) S5 B AP A R 4 R
LR SR T A= 7 AR, b 283
Hrahse F ISR,

KT A T SRR
R RS B . BEREL R
CURTHERS L, AT AL B R fI i

S H LTINS AT A H R =S R
T2 AT T EEC W U5 R, DLFT R R BE
22 BRAREUE S AT LE & R P AR L
FHURERKE RN 20254E9 A, T [H
HHFAN0 M RERTID R ELR S
IR R, & DR RS R B m i s S
R B A R BIHLE RS

BRICER T, B ERE 7
HRE, AREEE MRS, R
RERAPGUELE ; R (T4 [E 5
— KT R R A R T PR AT

Y55 ), (Lt v L R 2 IR R L NI
R/ RRRRETE /3 e Sl e ST AT 5 1074 2 e 2
T A 8 ke e 0 | A PR R NS
dEEINFE L, A HEAE A T ik R
R,

KR AT, BHE 6l R A O
K. BEREMED S /CERE E 7 B9, R
GRACEHE AR B U

SIS APt R E R B 2
WG E A QI RE, i R Tl bR
PRI A A HE X R 5 B RO ok

A YESH R B R M A5 28
PR IR E HE B TF R IR 45 B R S
KR S5 R4 Bl o e e 1) A B LR R
PR 3 T M R B R IF A B R
B A BB M o R S5 B 1 A AR T AN e s
AR, B 40 KB ALEI BT R TR AL
4000 JH B S, OB 5 5 35 18 08 s S AE 1
ESEE s

Inom R A, B SR L 4
B EHE OAAEBEEE DS
W EE R EREBHEE S HANLE L R
REEZLHBGUTH” B &k
Bl HEH R SR A B B
ol R R 4 7 A LA, MRS b v s
v BB Bl R — ARSI R AR
Fh 57 (A ) B B 3 2R R A, HESh B i

FE T AR

BPEPREEBMMX TR AL N ERZRRRFIEF 2

F853 T o

KIEHT AT 1, N RiERIE R,
R R EARERRN R,

ISP A e - Ei RR R TR
EFPER B EE B A RS
£ e YN E NG B N SN S e bl
TAEBLAEL”

TEE BRAAAREENT 7TBE , 10 £ DL E R
A S R S RN B TE S5 B O
RIF, TP J ™ S i iR v RS O I ™ Y E R AR
IR R BRI R AR A
X" B

MEE 7 DABUHTRE ) BT SRR Tk
AN PO AR R, B 1B B I 7 3%
Lh )7 Sz R b R TEIR SR s M =R AT
B 9 BHIT N AFA SR, B 22 KU XU &
R AR A2 - I 5 2R, B 22 O 26
f 4205 (7 BSOS i, T sh A I T BT AR 7 D
K FE R v /KP4 B DS B P R I i
K, HEC A LR R R AR
NG

SETES T LI ETR A L, DL 2 T f
G DR M AR L T IO A 7 D AR R, #E 2D
FENE TR DF AR R AR A A
R ER T, K5 78 00 R B I 2R 7 D R )
A8, A0 b E AR AR R T A .

(it R4 A3HRE)

Foli — TR R Bes I )20

SERIRABIZIT HNEEELSSIANE

N IRS"

AW SE-FE, HAKBELE
BB R NB S IELZER
bR, DLTF R B v ) ke A5 Rk 57 8 25
e ) HE AR R N I IR S B T
LI, N A A H BRI S5 IR 52 B 4T R IR st
Al

HE3 AR, W R gl i A e
V% 10011 ot , i — FEHRKY
100.1% 5 5 BT ECEE R R A 18 53.3 A HLL iR

in WA Al g7 B

BiX 243 1 R 200 GE K, 22 4 AR A B PR L
FE19.8 /0 H |
BRI, 1Z d 080 S s
T mAREEE TE s Rs, LN
AT, TG ERITRIE A,
BRI R A A e L 2 T S ke am
S IR R R R TR £ — 1
A 4T A T 4l ik, DL DR IR AT R
18 TR AL E5h,
TR, R T E R
EHEALE R AR AE L, BRWH I ER
Rr R AL i T 420 03RS R S5 1
Wy, KT AT R 32 i T % A

WX ZHEETEMXL4EE

AR (IEEF R =) AR

RAEBEREBW T ER K R

G TR A, LB AR 34 B R G

HoEMETEeRES TZMERATIE
L S e S AL A TT R IR AR A R
s WA/ AR, R AR R T B ik

TEAE HICE B A RIS, 4 25 400 6 o 3t 42
& 25, B ERRN ABEIECATF”
B, PR A R G L TR R loe TR
PPER. BATFRLEETTFLH—
W o e TEMIE ST e R HE
Ron, E AR Ll RS TR e
B, LI TRERE R 2k
S i

AT B ETT T WESR S, Bl

LT R BT L B L IR BT  R 2 % T
780 TAFH—FERINNHL, 5) 57 EE
(77 VD) X WA AR A 2 It 4 THD T % % /8 5%
LG I SR ME M B R R SR S R
A B LR R SO E e T E S
KAt b b B IR E S, SR SR
DGR ey 2

DA KRBT AFOR, K E A H
B, 189N Z =B E T8 6 1, RS ioie e A
NEEEEBTGE, OR A L R RS,
9 2o THI i E  PUSF A AT 1 7 v o Ik A e ok

(BEH)

P EDERR RaERs

ABA(IEEEY BRRREE)
4 H4H EHT RIS ER A X GEE
2N AL Z R A I % B, 0

24 EH Rk, T EBNIRS 2%
JEE S SREEATE RS/ N -2 [ EiE T
k25 F R EN], £ B 50 X /i Bk
it 4z 5 BL R4S LA, ) 4B TR 37
BRiBE TR SE A A AR 55, IR T 22 4
BT

BRI, 1% R AR B
BB I R A R AR S O T
PEN GG, InEE N At R ap ek o B

“ Bk TE E M, R

ek, — TR LR

RTINS T A S (R UIE MO R
kT, Ao R EEE 0 7 o T A K
A R EEE RS B OIS KT

1EiZ 5 AT #2026 £ F #F & &

i
TR E EFIFIE, BRWER 3
FRITEI 2 ORI L B B AR 5
BT E A, % B L5 & B AT
AU KB 2 , — I FATR 2

b 2R UG A5 S S i, R TR HE SR L T
G, MR A BIR S ont
R N AR = R T < N R RN =N
K& B B PR 25 11 4% 5 T 4
1E25 9000 3 5 2K , 3& 709w 5 05 %
Ry Be KA R B, 4 T U I 15
MK IS K T 1, K s Rk ik &
SR B BRI ek k)
WE M KEST HENERES

=RicE=

Y TR

e H AT, TR R L B IR 55
FROC B 58 R TE S 4E 1B 4400 433 50K,
Giim Ak & 18 40 A B BT 1) AR
HRE 72 & (W0 TB R 28 e a8t 1
(W), AP TR il . b
HE TELITAMRAEH BN S,
PSSP ~F i B 5, & DR B
TR ZOHT,

i £ 772 o
12 & Uit

4068, %&EN
R KT 5 WAL, B A
IR BF A E R M R
. Y@ AHFE
PRIFRERE T
W H,F R SR
ABREKHE TN E
B E A,

m B

A LR SN TR
SR AR B B 2 R k. KN T I
B A5 B = [ 1B AR e ,
F e LR A 5 T BRI 28 X TR
SCHUEY B S P A S i U

£,

W =X AR SRS ]
500043 A, N s g . fg k5 R
s ABEE+Ra =R ERX
A T S R X S 1 B
LT E S REORIX, I BRI X
HEK KB CREI AN JhiE HE T RS
PN 4 BRI T A B AR OR
BEREET R RS BN
AT LERE AR E W T
AR ARRE . BN, A BE AT R
R KA E RS, BRI TR S
T REARGE THRIER K KBS R %
A, 1B B B A KAy BA, B AR TR
WP EHEE kR EER EFIELSE
SF L A5 RS EIERE e A Bh 2 .

Thih i, FE B PR 5 A TR BT A8
FKF A DI EX ey i 2 fh
RS MR, AR NER, &
AR TS B SRR KR TR RTHR K R
R5 9, SRR B W) ) A K R A
B R EFF AR K WMk R B LB 4
k. BEit, YHRITEERS
1500 43 AWK, K 1L B 700 435k, A 2k
WBABREHNTHEGZ 2S5 IRE &
R RENAR

FEDEETS

CETEFRF

PR PR BE R

HERS

IR IS, A T 2FRREALK
EAJT R  EEIT 6 LIESE R AT
xS e BRI E AT A M AR IR
RORM i TR b v — 7 R KR
B, Eon a AL R T R R
AR NDE S SRR E & KRB WK &
Hr g, B P A A AR B ORI AT & L 2
RIOB ;7B T AR R SEIR A AR 24T
NN R K A AR A T R
MR E REENL LW LHIE, EEE

IR . 2 UCRIA X U EER AR Y iR T
R RREE NN, e e EEE.
IRV T EOFHELE, L H R
LR R EBOOH oL 25 BULAE, Rk
R 22 77 o i B R R R R AR 5% £ B
FoRe MHTIEERPAMAZ AT, =
WK, % 2 8 M A S IE Ina fa
PG T B 4T 0 B (RIS A 200 42 THI N S3 X
ARG il S IR, IR
IR, Y RN RS e gl 72 I HT AR

& & MR ST, R R R A R
A AR R SRR 220 E  REE
B fr sttt o

“Br T HO SR, AESFIE HOEM,
PRRR AR FURE I o " TEABIT B AR A B 1)
N, PRk AN BB AR BT 0 A 40 BRI
Mgfh LR HRE A TR B
B EIGlE | 2SN S S E R,
JESE &I DHE AR S I A I, VE
REWCREIREL L. (g BEXR)



